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ASSIGNMENT OF FACILITY USE AGREEMENT

Borrower/Assignor Lender
Mercerwood Shore Club ‘Columbia State Bank
4150 E Mercer Way 721 2" Avenue
Mercer Island, Washington 98040 Seattle, Washington 98104
User Date of Facility Use Agreement
Mercer Island Redwoods April 3, 2014

14049 232™ Avenuc SE
Issaquah, Washingtlon 93027

This Assignment of Facility Use Agreement ("Assignment"} is dated December 10, 2014, among the borrower
("Borrower" or "Assignor”), user ("User"), and lender ("Lender™) identified above.

ASSIGNMENT. For valuable consideration, Assignor assigns and conveys to Lender all of Assignor's right, title,
and interest in and to the Facility Use Agreement providing a license to use the real property ("Real Property” or
"Property™) described on Exhibit A attached hereto and incorporated by this reference. The Assignment is intended
1o be specific, perfected, and choate upon signing regardless of the recording of this Assignment. Lender grants (o
Assignor a license to collect the Use Fees, which license shall be automatically revoked upon the occurrence of an
Event of Default and shall be automatically revoked upon acceleration of all or part of the Indcbledness.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms
nol otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform
Commercial Code. All references to dotlar amounts shall mean amounts in lawful money of the United States of
Amcrica,

Facility Use Agrcement. The word "Facility Use Agreemcnt” means the Facility Use Agreement
identified by daic above between Assignor and User and all licenses, occupancy agreements, concession
agreements, or agrcements to leasc or occupy all or any portion of the Real Property, together with any
extensions, renewals, amendments, modifications, or replacements thercof, and any options, rights of first
refusal or guarantics, of any user's obligations under any lease now or hereafler in cffect.

Indebtedness. The word "Indebledness” means all principal and interest pavable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Assignor or expenses incurred by
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Lender 1o enforce obligations of Assignor under this Assignment or any of the Related Documents,
together with interest on such amounts as provided in the Notc,

Note. The word "Note" means the Promissory Note from Borrower to Lender dated December 10, 2014, in
the original principal amount of $3,750,000, together with all renewals of, extensions, modifications,
refinancings, consolidations, and substiwtions of and for the foregoing,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit agreements, loan agreements, guaranties, security agreements, mortgages, deeds of trust, and
all other instruments, agreemenis and documents, whether now or hereafier existing, executed in
connection with the indcbledness.

Use Fees. The word "Use Fees" means all use fees, revenues, income, issues, and profits from cach
Facility Use Agreement or ownership of the Property, whether due now or later, including without
limitation all awards and payments of any kind derived from or relating to the Facility Use Agreement, the
proceeds of any rental or loss of use insurance, and all security deposits, excluding any income arising from
services rendered or goods sold by the Assignor,

THIS ASSIGNMENT IS GIVEN TO SECURE (1)PAYMENT OF THE INDEBTEDNESS AND
(2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF BORROWER UNDER THE NOTE, THIS
ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exccpt as otherwise provided in this Assignment, Assignor shall pay (o
Lender all amounts secured by this Assignment as they become due, and Assignor shall strictly perform all of
Assignor's obligations under this Assignment. Unless and until Lender excreises its right to collect the Use Fees as
provided below and so long as there is no default under this Assignment, Assignor may remain in possession and
control of and operate and manage the Property and collect the Use Fees, provided that the granting of the right to
collect the Use Fees shall not constitute Lender's consent to the use of cash cotlaleral in a bankruptey proceeding.

ASSIGNOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE USE FEES. With
respect to the Use Fees, Assignor represents and warrants to Lender that:

Ownership,  Assignor is cntitled to receive the Use Fees free and clear of all rights, loans, liens,
encumbrances, and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Assignor has the full right, power, and autherily to enter into this Assignment and (o
assign and convey the Facility Use Agreement and Use Fees to Lender.

No Prior Assignment. Assignor has not previously assigned or conveyed the Facility Use Agreement or
Use Fees to any other person by any instrument now in force.

No Further Transfer. Assignor will not scll, assign, encumber, or otherwise dispose of any of Assignor's
rights in the Facility Use Agreement and Use Fees except as provided in this Assignment,

LENDER'S RIGHT TO COLLECT USE FEES. Lender shall have the right to collect and receive the Use Fees
at any time upon an Event of Default under this Assignment. For this purpose, Lender is hereby given and granted
the following rights, powers, and authority:

Noticc to Users. Lender may send notices to any and all users of the Property advising them of this
Assignment and directing all Use Fees to be paid directly Lo Lender or Lender's agent.

Enter Property. Lender may enter upon and take possession of the Property, demand, collect, and receive
from the users or from any other persons liable therefor all of the Use Fees, institute and carry on all legal
procecdings necessary for the protection of the Property, including such proceedings as may be necessary
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to recover possession of the Property, collect the Use Fees, and remove any user or users or other persons
from the Property.

Compliance with Laws, Lender may do any and all things 10 execule and comply with applicable state
laws and also all other laws, rules, orders, ordinances, and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Assignor's name, to rent and manage the Properly, including the coliection and
application of Use Fees.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Assignor and to have all of the
powers of Assignor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the
fact that Lender shall have performed onc or more of the foregoing acts or things shall not require Lender
Lo do any other specific act or thing.

APPLICATION OF USE FEES. All costs and expenses incurred by Lender in connection with the Property shall
be for Assignor and Borrower's account and Lender may pay such costs and expenses from the Use Fees. Lender, in
its sole discretion, shall determine the application of any and all Use Fees received by it; however, any such Use
Fees received by Lender which are not applicd 1o such costs and expenses shall be applicd to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Use Fees shall become a part of
the [ndebtedness secured by this Assignment and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

USER SUBORDINATION, The Facility Use Agreement and any exlensions, renewals, replacements, or
modifications thereof, and all of the righy, title, and interest of User in and to the Property, including without
limitation any option or right of first refusal to purchase the Property (if any) or any acquisitien of title to the
Property by User during the term of the Loan, are and shall be subjcct and subordinale to any and all intercsts of
Lender in and 1o the Property as provided in the Related Documents or otherwise and Lo all of the terms and
conditions contained herein.

FULL PERFORMANCE, If Borrower pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Borrower under this Assignment, the Note, and the Related Documents, Lender shalt
exccule and deliver to Assignor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Use Fees and the Property. Any
termination fee required by law shall be paid by Assignor, if permitted by applicable law,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Assignor fails to comply with any provision of this Assignment or any Related
Documents, including without limitation Assignor’s failure to discharge or pay when duc any amounts Assignor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Assignor's behalf may
(but shall not be obligated to)take any action that Lender deems appropriate, including without limitation
discharging or paying all taxes, liens, security inlerests, encumbrances, and other claims al any time levied or placed
on the Use Fees or the Property and paying all costs for insuring, maintaining, and preserving the Property, All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note
from the date incurred or paid by Lender to the date of repayment by Assignor. All such cxpenses will become a
part of the Indebledness and, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy or (2} the remaining term of the Note, or {c) be trealed as a balloon payment
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which will be due and payable at the Note's maturity. The Property also will secure payment of these amounts.
Such right shail be in addition to all other rights and remedices to which Lender may be entitled upon Default,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this instrument:

Default on Indebtedness. Borrower fails to make any payment when due under the Nole or Indebtedness.

Other Default.  Failure of Borrower to comiply with or to perform when due any other term, obligation,
covenant, or condition contained in this instrument or in any of the Related Documents.

Sale of Property. Sale, transfer, hypothecation, assignment, or conveyance of the Property, the
Improvements, or any portion thereof or interest therein by Borrower or Assignor to a third party without the
prior written consent of Lender, which conscnt may be withheld in Lender's sole and absolute discretion.

Other Liens or Encumbrances. Other than an encumbrance provided to Lender by Assignor on or about the
same datc as this instrument, there shall exist any mortgage, security intcrest, charge or any mechanics,
matcrialmen, laborers, tax, statutory, or other lien or charge on the Property prior to, on a parily with or junior
to, the lien and security interest of the Security Agreement, except liens for laxes and assessments not yel
payable or payable without penalty so long as payable, without the prior written consent of Lender, which
consent may be withheld in Lender's sole and absolute discretion,

Adverse Change, A material adverse change occurs in Borrower's or Assignor's business, assets, or gencral
financial condition, or Lender belicves the prospect of payment or performance of the Indebtedness is
impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default, the license granted to
Assignor to collect the Use Fees shall be automatically and immediately revoked without further notice to or
demand upon Assignor, and Lender shall have the right, without further notice to or demand upon Assignor, and in
Lender's absolute discretion, to exercise any one or morc of the following rights and remedics:

Take Possession. Without regard to the adequacy of any security, and with or without appoiniment of a
receiver, Lender may enter upon and take possession of the Property, have, hold, manage, lease, and
opcrate the same, and collect, in its own name or in the name of Assignor, and receive all Usc Fees accrued
but unpaid and in arrears as of the date of such Event of Default, as well as the Use Fees which thereafier
become due and payable, and have full power to make from time to time al! alterations, renovations, repairs
or replacements to the Real Property as Lender may deem proper.  Lender may notify the users under the
Facility Use Agreement, or any property manager or rental agent under any contract with Assignor, 1o pay
all Use Fees directly to Lender. Assignor shall pay 1o Lender on demand any Use Fees collected by
Assignor after the revacation of the license granted 1o Assignor. Assignor hereby irrevocably authorizes
and dircets the users under the Facility Use Agreement, and any property manager or rental agent under any
contract, upon receipt of wrilten notice from Lender, to pay all Use Fees due to Lender without the
necessity of any inquiry to Assignor and without any liability respecting the determination of the actual
existence of any Event of Default ¢laimed by Lender or any claim by Assignor to the contrary. Assighor
further agrees that it shall facilitate in all reasonable ways Lender's collection of the Use Fees and will,
upen Lender's request, execute and deliver a written notice to each user under the Facility Usc Agreement,
or any property manager or rental agent under any contract, directing such parties to pay the Usc Fees to
Lender. Assignor shall have no right or claim against any parties to any facilily use agreement or contract
who make payment to Lender afler receipt of written notice from Lender requesting same.

Application of Use Fees. Lender may apply such Use Fees to the payment of (a) the Indebledness,
together with all costs and attomney fecs and (b) all taxes, charges, claims, assessments, water Use Fecs,
sewer Use Fees, and any other licns that may be prior in lien or payment to the Indebtedness.
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Collect and Enforce Facility Use Agreement. Lender may (a) endorse as Assignor's attormey-in-fact the
name of Assignor or any subsequent owner of the Real Property on any checks, drafis or other instruments
received in payment of the Use Fees, and deposit the same in bank accounts, which power of attorney is
coupled with an interest and shall be irrevocable, (b) give proper receipts, release and acquittances in
relation thereto in the name of Assignor, (c) institute, prosecute, settle or compromise any summary or legal
proceedings in the name of Assignor for the recovery of the Use Fees, or for damage to the Property, or for
the abatement of any nuisance thereon, and (d) defend any legal proccedings brought against Assignor
arising out of the opcration of the Real Property.

Other Remedies. Lender shall have all other rights and remedics provided in this Assignment or the Note
or by law.

Manage Property. Lender may, at its election, but shall not be obligated to, {(a) perform any of Assignor's
obligations under the Facility Use Agreement {provided, however, that Assignor shall remain liable for
such obligations notwithstanding such election by Lender), (b) exercise any of Assignor's rights, powers or
privileges under the Facility Use Agreement, (c) modify, cancel, or renew existing Facility Use Agreement
or make concessions to the users thereto, (d) execute new Facility Use Agreement for all or any portion of
the Property, and (e) take such other action as Lender may have taken with respect to the Facility Use
Agreement.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shail
not constitute a waiver of or prejudice the parly's rights otherwise to demand strict compliance with that
provision or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any
other remedy, and an election to make expenditures or 1ake action to perform an obligation of Assignor
under this Assignment after failure of Assignor to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Assignment.

Attorney Fees and Expenses. [f Lender institules any suit or action o enforce any of the terms of this
Assignmenl, Lender shall be entitled Lo recover attorney fees at trial and on any appeal. Whether or not any
court action is involved, all reasonable expenses incurred by Lender that in Lender's opinion are necessary
at any time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shail bear interest at the Note rate from the date of expenditure until
repaid. Expenses covercd by this paragraph include, without limilation, however subject to any limits
under applicable law, Lender's attorncy fees and legal expenses whether or not there is a lawsuit, including
attorney fees for bankruptey proceedings (including cfforts to modify or vacate any automatic stay or
injunction), appeals and any anticipated post-judgment collection services, Lthe cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, and title
insurance, to the extent permitted by applicable law. Borrower also will pay any court costs, in addition to
all othcr sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments,  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assighment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
partics sought to be charged or bound by the alteration or amendment.

Applicable Law. This instrument shall be governed by, construed, and enforced in accordance with the
laws of Washington to the extent of procedural matters related to the perfection and enforcement by Lender
of its rights and remedies against the Property. The loan transaction evidenced by the Note and this
instrument (which secures the Note) has been applied for, considered, approved, and made in Washington.
EXCEPT AS NECESSARY FOR ENFORCEMENT OF LENDER'S RIGHTS IN WASHINGTON
UNDER THIS INSTRUMENT, IF THERE 15 A LAWSUIT ASSIGNOR AND BORROWER
AGREE UPON LENDER'S REQUEST TO SUBMIT TO THE JURISDICTION OF THE COURTS
OF PIERCE COUNTY, WASHINGTON, LENDER, ASSIGNOR, AND BORROWER HEREBY
WAIVE THE RIGHT TO ANY JURY TRIAL IN ANY ACTION, PROCEEDING, OR
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COUNTERCLAIM BROUGHT BY EITHER LENDER OR BORROWER AGAINST THE OTHER.
EXCEPT AS SET FORTH ABOVE IN THIS SECTION, THIS INSTRUMENT SHALL BE
GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF WASHINGTON.,

No Modification. Assignor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement that has priority over this Assignment by which that agrecment is
modified, amended, extended, or renewed without the prior written consent of Lender. Assignor shall
neither request nor accept any future advances under any such security agreement without the prior writlen
consent of Lender,

Severability. [ a court of competent jurisdiction finds any provision of this Assignment to be invalid or
uncnforceable as to any person or circumstance, such finding shall not render that provision invalid or
uncnforeeable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modificd to be within the limits of enforceability or validity; however, if the offending
provision cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other
respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Assignot's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Assignor, Lender, without
notice to Assignor, may deal with Assignor's successors with reference (o this Assignment and the
Indcbiedness by way of forbearance or extension without releasing Assignor from the obligations of this
Assignment or liability under the Indebtedness.

Time of the Essence. Time is of the essence in the performance of this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documenis) unless such waiver is in writing and signed by Lender. No delay or
omission on the part of Lender in exercising any right shall operale as a waiver of such right or any other
right. A waiver by any partly of a provision of this Assignment shall not constitute a waiver of or prejudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior
waiver by Lender, nor any course of dealing between Lender and Assignor, shall constitute a waiver of any
of Lender's rights or any of Assignor's obligations as to any future transactions. Whenever consent by
Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consent Lo subsequent instances where such consent is required.

Signing Authority. Each signer below on behalf of an entity represents and warrants that the signer is
authorized by the entity to sign this Assignment and 1o authorize the transactions by the entity as provided
herein.

ASSIGNOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST,
AND ASSIGNOR AGREES TO ITS TERMS.

Borrower/Assignor User

Mer

rwood Shore Club Mercer Island Redwoods

T T e,

By &> e
By

Catherine Heide, Secretary
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STATE OF WASHINGTON }

County of ’/(( /‘/4 % >

I certify that 1 know or have satisfactory cvidence that Don MacLane and Catherine Heide are the persons who
appearcd before me and acknowledged that they signed this instrument on December /& 2014, and on ocath stated
that they are authorized to execute the instrument and acknowledged it as president and sccretary/generat manager
of Mercerwaod Shore Club, 8 Washj w\“\iﬂpraﬁt corporallon to be the free and voluntary act of such party for

the uscs and purposes mentioned ,gf‘ﬂ'l
S 4\0 \w\\m‘, ":,' %
#

535 £ $°T“¢

Z Pubhc for Washmglon

Z ? ~ea c@mmlsswn cxpires -/ 9-20/J

2% Upo £ 2
STATE OF WASHINGTON% Fy 5

194858 £
, B o“ 3
County of thy 'k NS
M

I certify that | know or have satisfactory evidence that is the person who appeared before

me and acknowledged that s/he signed this instrument on December _, 2014, and on ocath stated that sthe is
authorized to execute the instrument and acknowledged it as president of Mercer [sland Redwoods, a Washington
nonprofit corporation, to be the free and voluntary act of such party for the uses and purposcs mentioned in the
instrument.

Notary Public for Washington
My commiission ¢cxpires
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COUNTERCLAIM BROUGHT BY EITHER LENDER OR BORROWER AGAINST THE OTHER.
EXCEPT AS SET FORTH ABOVE IN THIS SECTION, THIS INSTRUMENT SHALL BE
GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF WASHINGTON.

Ne Modification. Assignor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement that has priority over this Assignment by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Assignor shall
neither request nor accept any future advances under any such security agreement without the prior written
consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending
provision cannot be so modified, it shall be stricken and all other provisions of this Assignment in all ather
respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Assignor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Assignor, Lender, without
notice to Assignor, may deal with Assignor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Assignor from the obligations of this
Assignment or liability under the Indebtedness.

Time of the Essence. Time is of the essence in the performance of this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or
omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other
right. A waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior
waiver by Lender, nor any course of dealing between Lender and Assignor, shall constitute a waiver of any
of Lender's rights or any of Assignor's obligations as to any future transactions. Whenever consent by
Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.

Signing Authority. Each signer below on behalf of an entity represents and warrants that the signer is
authorized by the entity to sign this Assignment and to authorize the transactions by the entity as provided
herein.

ASSIGNOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST,
AND ASSIGNOR AGREES TO ITS TERMS,

Borrower/Assignor User

Mercerwood Shore Club Mercer Islagd Redwoods

By By . |,"L{ { 9 l i "{
Don MacLane, President Title / VP/CFO Y

By y

Catherine Heide, Secretary T. Minze ScHA EFPHA
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STATE OF WASHINGTON )
) ss.
County of )

I certify that 1 know or have satisfactory evidence that Don Maclane and Catherine Heide are the persons who
appeared before me and acknowledged that they signed this instrument on December __, 2014, and on oath stated
that they are authorized to execute the instrument and acknowledged it as president and secretary/general manager
of Mercerwood Shore Club, a Washington nonprofit corporation, to be the free and voluntary act of such party for
the uses and purposes mentioned in the instrument.

Notary Public for Washington
My commission expires

STATE OF WASHINGTON )
) ss.

County of /’lNﬂ )

I certify that [ know or have satisfactory evidence that J. Micgas ( S<righ H’ [t t.he person who appeared before
me and acknowledged that ghe signed this instrument on December /53,2014, and on cath stated that #/he is
authorized to execute the instrument and acknowledged it as president of Mercer Island Redwoods, a Washington

nonprofit corporation, to be the free and voluntary act of such party for the uses and purposes mentioned in the
instrument.

\\\\\\\“\““i 1 5

o
l
\\\\\\\\\“u l By
;'7 I* N ”4. Notdry FaBlic for Washingt
\\or‘tp

My commission expires ~19- 2%

@ "l; ~ ’9—

-i.""
' 0& '"l\\\\\\\*“ <!

"'n, WasHNG
"‘|\\\\\\\\\\\“



Exhibit A

Legal Description
PARCEL A:

THE SOUTH 60 FEET OF LOT 14 AND ALL OF LOTS 15, 16 AND 17 IN THE PLAT OF LAKEHCLM
ADDITION, AS PER PLAT RECORDED IN VOLUME 12 OF PLATS, PAGE 52, RECORDS OF KING
COUNTY, WASHINGTON,;

TOGETHER WITH SECOND CLASS SHORELANDS ADJOINING;
ALSO TOGETHER WITH THAT PORTION CF VACATED STREET ADJOINING ON THE WEST.
PARCEL B:

LOTS 2 AND 3, AND THE NORTHEASTERLY 25 FEET OF LLOT 4, MERCERWOOD DIVISION NO. 4,
ACCORDING TO THE PLAT THEREQOF, RECORDED IN VOLUME 56 OF PLATS, PAGE 97, IN KING
COUNTY, WASHINGTON,

PARCEL C:

THAT PORTION OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 18,
TOWNSHIP 24 NORTH, RANGE 5 EAST, W.M, IN KING COUNTY, WASHINGTON, LYING EAST OF THE
EAST MARGIN OF EAST MERCER WAY;

EXCEPT THAT PORTION THEREOF LYING NORTH OF THE WESTERLY EXTENSION OF THE SOUTH LINE
OF LOT 2 OF THE PLAT OF LAKEHOLM ADDITION, ACCORDING TO THE PLAT THEREQF, RECORDED IN
VOLUME 12 OF PLATS, PAGE 52, IN KING COUNTY, WASHINGTON,;

ALSQO EXCEPT THAT PORTION THEREOF HERETOFORE CONVEYED TO KING COUNTY FOR ROAD
BY DEED RECORDED UNDER RECCRDING NO. 3018350;

ALSO EXCEPT THAT PORTION THEREQF PLATTED AS MERCERWOOD DIVISION NO. 4,
ACCORDING TQO THE PLAT THEREOF, RECORDED IN VOLUME 56 OF PLATS, PAGE 97, IN KING
COUNTY, WASHINGTON;

ALSO EXCEPT THAT PORTION OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SAID SECTION 18 DESCRIBED AS FOLLOWS:

BEGINNING AT THE MOST NORTHERLY CORNER OF LOT 1, OF SAID PLAT OF MERCERWOOD
DIVISION NO. 4; THENCE NORTH 50°22'05" EAST ALONG THE SOUTHEASTERLY MARGIN OF EAST
MERCER WAY 21.01 FEET TO A POINT OF CURVE THEREIN;

THENCE CONTINUING ALONG SAID SOUTHEASTERLY MARGIN FOLLOWING AN ARC CURVE TO
THE LEFT HAVING A RADIUS OF 470.97 FEET, AN ARC DISTANCE OF 158.10 FEET TO A POINT

OF REVERSE CURVE; THENCE ALONG AN ARC OF A CURVE TO THE RIGHT HAVING A RADIUS OF
20 FEET AN ARC DISTANCE OF 52.35 FEET TO A POINT OF TANGENCY AND THE INTERSECTION
OF SAID CURVE WITH THE WEST MARGIN OF 100TH AVENUE SOUTHEAST,

THENCE SOUTH 01°05'68" WEST ALONG SAID WEST MARGIN 120.00 FEET,

THENCE SOUTH 29°59'13" WEST, 52.89 FEET TO AN INTERSECTION WITH THE

NORTHEASTERLY PRODUCTION OF THE SOUTHEASTERLY LINE OF SAID LOT 1,

THENCE SOQUTH 50°22'05" WEST, ALONG SAID PRCDUCTICON 70.00 FEET TO THE MOST
EASTERLY CORNER OF SAID LOT 1;

THENCE NORTH 39°37'S5" WEST, ALONG THE NORTHEASTERLY LINE OF SAID LOT 1, 115.00 FEET
TO THE POINT OF BEGINNING;
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ALSO EXCEPT THAT PORTION THEREOF DESCRIBED AS FOLLOWS:

BEGINNING AT A PGINT ON THE SOUTH LINE OF SAID NCRTHEAST QUARTER CF THE NORTHEAST
QUARTER OF WHICH IS SOUTH 88°28'12" EAST, 174.47 FEET FROM THE MOST WESTERLY CORNER
OF LOT 5 OF SAID PLAT OF MERCERWOQOOD DIVISION NO. 4,

THENCE NORTH 50°22'05" EAST ALONG THE SOUTHEASTERLY LINE CF LOTS 5 AND 4
RESPECTIVELY 178.61 FEET;

THENCE SOUTH 39°37'55" EAST, 32.00 FEET;

THENCE SOUTH 73°39'10" EAST, 137.64 FEET,

THENCE SOUTH 64°20'10" EAST, 142.45 FEET, MORE OR LESS, TO SAID SOUTH LINE OF SAID
SUBDIVISION;

THENCE NORTH 88°28'12" WEST ALONG SAID SOUTH LINE 418.56 FEET TO THE MOST SOUTHERLY
CORNER OF SAID LOT 5 AND THE POINT OF BEGINNING;

ALS0O EXCEPT THAT PORTION OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER QF
SAID SECTION 18, TOWNSHIP 24 NORTH, RANGE 5 EAST, W.M., IN KING COUNTY, WASHINGTON,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID SECTION 18;

THENCE SOUTH 01°05'30" WEST ALONG THE EAST LINE OF SAID SECTION 18, 1,040 FEET, TO
THE TRUE POINT OF BEGINNING;

THENCE CONTINUING SQUTH 01°05'30" WEST 60Q FEET;

THENCE NORTH 88°54'30” WEST 80 FEET;

THENCE NORTH 01°05'30” EAST 60 FEET;

THENCE SOUTH 88°54'30" EAST 80 FEET TO THE TRUE POINT OF BEGINNING;

ALSO EXCEPT THAT PORTICN OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SAID SECTION 18, TOWNSHIP 24 NORTH, RANGE 5 EAST, W.M., IN KING COUNTY, WASHINGTON,
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF LOT 13, LAKEHOLM, ACCORDING TO THE PLAT
THEREOF RECORDED IN VOLUME 12 OF PLATS, ON PAGE 52, RECORDS OF KING COUNTY,
WASHINGTON:

THENCE NORTH 88°32°01” WEST 20.00 FEET ALONG THE WESTERLY PROJECTION OF THE NORTH
LINE OF SAID LOT 13 TO THE TRUE POINT OF BEGINNING:

THENCE CONTINUING NORTH 88°32'01” WEST 17.00 FEET;

THENCE SOUTH 01°05'30” WEST PARALLEL TO THE EAST LINE OF SAID SECTION 18 A DISTANCE OF
35.00 FEET;

THENCE SOUTH 88°32°01” EAST 17.00 FEET TO SAID EAST LINE;

THENCE NORTH 01°05'30" EAST, ALONG SAID EAST LINE 35.00 FEET TO SAID WESTERLY
PROJECTION AND THE TRUE POINT OF BEGINNING

(ALSO KNOWN AS REVISED PARCEL B MERCER ISLAND LOT LINE REVISION NO. 92-1080
RECORDED UNDER RECCRDING NO. 9305069003);

ALL SITUATE IN THE CITY OF MERCER ISLAND, COUNTY OF KING, STATE OF WASHINGTON.
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