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U ' ' DEED OF TRUSI‘ ' Loaw Wo. 255831 o
(ADIUSTABLE RATE FOME EQUITY CONVERSION MORTGAGE) : S
THIS DEED OFTRUST('Secuannszmmem')lsmadean OCTORER. 19 - , 1993
The Grantor & -

CARRIE DRAIN, AS HER SEPARAZE ESTMIE -

>

i © whoseaddressis 546 307H AVE o
SEATTLE , Washington 98122 ’ : , ("Borrower™). Thelnlsleels
" ARNOT CORPORATION -

{"Lender”). Bomower has agreed i repay to Lender
amonmswhwhlmdetsobhpwdtozdvancev 1Mngmeadvamunderthelumofalmnwmt&wdmc
same date as this Security Instrament. - m@mztomsmmwwmd:wdtkcmaanm
‘Security Instrapicnt ("Adjustable Rate Now"). This Security Instrument secures to Lender: (a) the repayment of the debt
-evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b) the paymeni of all other sums, with
interest, advanced under paragraph 5 to proteci the security of this Security Instrument or otherwise due ynder the tenms of
this Security insirumeng; and (c) the performance of Borrower's covenants and agreements under this Secarity Instrument asd
the Note, For this purpose, Borrower.does bereby irmevocably grant and convey 10 Trustee, fa trust with power of sale, the
following desiribed property located RInG County, Washington:

l ©y « o ('l‘mslee') 'I'bebmcﬁmys
: !;3 ARCS WORTGAGE, INC. A CALIFORNIA CORPORATION -
| 3 which is organized and existing under the laws of CALIFORNTA ' , and whose
‘ fc\)l address is 26541 AGCURA RD, mnnsas, CA 91302-1958 ’

™

o

oT- 6, mhmsmnmmnxmmmcmorm
mmmmmmnmnormn, PAGE(S) -29,
RECORDS OF XING COUNIY, usnm

which has the address of 546 30TH AVE , SEATTLE : (Strean, Cieyl,
Washiagton 98122 . {ZIP Coxde), (’PmpcnyAddrm %

T%Emmmmlmmmsmmmmedonmcpmpmy and all casements, tights,
appuncnam.mts,royalﬂcs,mlwal.oﬂand;asnghlsandproﬁts,watctﬂghtsandstockandallﬁxmmormnm

part of the propesty. Aﬂmplaoementsaudadﬂmnsshaualsobemedbythmmmylmumnt Aﬂortbeﬁormingls )
referred 10 in this Secarity Instrument as the “Property.™

BORROWER COVENANTS ihat Borrower is lawfully seized of the mt: hereby corveyed and has the ngm lo great md
_convey the Propeny and that the Property is unencumbered. Borrower warrants and will defcnd geacrally the title to the
“Property against all claims and demands, subject 10 any encumbrances of record. .

L. Payment of Principat, interest snd Late Charge. Borrowershallpaywhenduethepnncipalof,mdmtaeston.lhedebt
cvuknoedbyltho\c

2. Payment of Propesty Charges. Bonmnmnpaympmpgﬁychargsmmmaiam,mundms,ﬂowuw
hazard insurance premiums, and asscssments in a timely manner, .nd shall provide evidence of payment to Lender, unless

Lender pays property charges by withholding funds from monthly paymeats due 10 the Borrower or by charging such paymcms
10 & line of credit as provided for in the Loan Agrecment. -
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In the cvemt of Joss, Borrower shall gnluda-omm by-ﬁll.cndauy-ﬂtpmﬂoihlum
‘ m by Borrower, Esch invwrance company conceracd is hereby suiaorizod asd girecied so make for
udmlndum Mw&muwmma dﬁe Property, ¥ ihe
rq:im-h!y ﬂmmsmm the restoration Or yepair i mot
ew-n-hlyfan o Leader's security would be lessened, the wwmmumhnmma
mmw-wmmmmm by the Secretary or the Propesty and thea so the
mamwwmmmumm% insersmor proceeds over an smowet
Wmmﬂmmmmmuum shall be paid o the entity legally

in the evemt of foreclosure of this mm:ammammmmumm
mmmmmmdmnmwmmmmmmmmm .

¢mmmummwmmnmmmmw damage of -

mummmmwwmm-:mmwmm imspect

the Property if the Property is vacant or abandoned or the Joan is in dcfault. Leader may 1ake reasouable action 10 protecy and

preserve such vacant or abandomed Property. If ihis Security Jostrument is om 3 Jeasehold, Borrower shall comply with the

_tﬂwmonsofthekasc. imemmacqumteemkm(herpeﬂy theimsehokimdfeemleshnnmbe-etpdul& :
agrees 10 the merpet in writing,

‘33 \OZ&U&?S

.8 MWWMWMMSMhMM Borrom:rs!nall'ﬂe governmental or
. -nniupdchargs.ﬁnesaMmpmmthtmnmmdudeduhmgmphz Borrower sball obligations on time
| directly 10 the entity which is owed the psyment. Hhﬂmwwymﬁmmmmmthemaw apon
Lender's request Borrower shall prompuly feraish- to Leader receipts
dnchugeayhmwh@hmwmwmmssmqmﬂmtmtkmmﬂedmmmIZ(c).

If Borrower fails to: make smﬂemwmﬁwwzmmwm other
awmntsandagtmmmmme;qm Security Instrament, of there is 2 legal proceeding that s:pm:gm
Lender's rights in the (such as a procecding in bankruptcy, hrmndmmnonormmﬁmcmorregnhmm},ﬂa
Lender may do and pay whatever nnmalylopmenthevﬂuoimcumyanéLendefsngmsmmehopmymdm
payment of waxes, hazard insurance and other items mentioned i Paragraph 2.

? AnyammmdsbmsedbylmdﬁundermmmphsmmenaddumwdemofBorrwensproudedformthe ’
; ImnAgtmtaadshaﬂbcseanedhtmsSemmyhsuuaenL

; mmmmmemmmpw“mnwkmqumammmndn
| mkmpmmmmm mmmwmmmwmmgaw
: , for the inspection or appraisal which must be reiated io Lepder’s interest in ibe Propesty.
Cmmmofmawummmmmmmqmmmmmﬁy
mdmmmmnhngofnypmofmenopmynrﬁxw Jmammuﬂemm
and Borrower jointly. The proceeds shall be applied first 10 the feduction of any indebtodness under a Second Note and

Second mmnmwmwmmpmmmwmmemdmdmmmwm
- Note and this Instrament. Any excess Mmmmtmﬂmmmmmmmm
the Note and thJsSeauﬁyimlmmentshall bepmdmthcenutylegaﬂyenmledthe:m

~ 8. Fees. lndumymnmmmmmganmmtymem
. .- % Grounds for Acceleration of Dedi.
! (a) Duc and Payable, !ﬁadermwmqwemme&atepaymentmﬁ:ﬂofaﬂmmedbyt&smhsmt

K ‘(i)Akﬂmmmummkmmmwmotnmomsmmm

i . . i) A Borrower comveys all of his or her titie in the Propesty and a0 other Botrower retains title to the

N ' in fee simpie or retains a leasebold under a Jease for Jess than ninety-nine years which is renewable or a .
- havm;arcnmmagpemdofnotlusthanSwarsbeycndxhedateofthelﬂﬂthbmhﬂsyoftheyomgst
Borrower.

) Bue 3uad Pryable with Secretary Approval. Lender mlemmedlatepaﬁncntmrunohnsnmssemed
‘ {:}swmmwponwmofmwmym i

i) The Proj mwbethepnnupalmndcmmahonmrformotwlmwthmmew
: LMMP%Wmlramofalemwmm

i) Fmapemdotmngermannmmwemlhs,anonwuaikmommmehopmymof
%hysmlmmmmmsmmmmysmmwmdnkmmcm Borrowes; or -

(m) An obligation of the Borrower under this Security Instrument is not performed.
*Principal residence” shall have the same meaning as in the Losn Agreement.

(c) Notice to Lender. Borrower shall noufybendetwhencmmyoﬂhemtsliswdinsmm@)w ®) ol
this Paragraph 9 occur.

(d) Notice to Secretary and Borrower. Lender shall nonfyxhe Swewyandnonm whepever the Yoan becomes

due and payable under this pmgraph 9. Lender shall not have the right 1o foreckase umil Borrower has had 30 days
after aotice (o cither:

[(}] Correﬂ-tbe matier which resulted in the Security Instroment coming due and payable; or

Illlﬂ“m‘ e - i+ —
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. cea9C - - ' __ Loam wo. 255831 y
(H) Paythe balance in full; or '

(H) Seunm?mmatm%%duuwmmmmmmdmmm&
balance; or

() prcmdcthclmdcrmlhadeedmhcuofbwdosmc.

{c) Muwﬂoﬂu-u. Bmwcraywsthlshouldlisss«xmy lmaﬂm:oum&ad’ymbe

¢eligible for insurance wader the National Hoasing Act within . 240 DAYS from the date heroof,
Leader may, 3t its option, require immodiate payment in full of all sums sccaged by this Security lasurwment. A writies.
statcment of sy authorized agent of the Secretary dated subsoqeent 10 - 200 DAYS - fromthedase

- hereod, mmmmmmmmcmmm shall be deemed conchusive proof of
- such incligibilicy. Notwithstanding the foregoing, this option may not be excrcised by Leader whea the: waavailability
of insurance is solely duc to Lender's failure 10 ICIit 8 fROTIZREE iNSUTANCE Ppremsinm to the Secretary.

(0 Trusts. mmuaMinmmtm?mmammmdem
Secretary, or conveyance of 3 trust’s intevests in the Propernty 10 a Borrower, shall ot be comsidered a conveyance for
purposes of this Paragraph. A trust shall rot be considered an occapant or be considered as baving 2 principai

— ) residence for purposes of this Paragraph.
D {3 NoDdduqupuh. Botmshzﬂhavempetsomlhzbihlybtpnymlofthem IMInayeaﬁn:ctbe
debt only through sale of the Property. Lender shall not be permitted to obtais a deficiency judgment against Bosrower if the

Property is foreclosed. If ihis Security Instrument is assigned to the Secretary, Bosrower shall ot be Hable for amy difference
betwecnmemongagemsmnceheneﬁtspmdwlendamnhcomandmgmdebledm,mduﬂngwmdmwm,mm'
Borrower at the time of the assignment. .

11. Reinstatement. Bonowcrhasanghtlobcremstatediﬂ.cnderbmmqmm in fall. This right
’ applies even after foreclosure proceedings are instituted. To reinstate this Security Insuumcm, shall cosrect the
1 condition which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary
attorney’s fees and expenses properly associated with the foreclosuze proceeding shall be added to the priacipal balance. U
reinstitement by Borrowes, this Security Instrument and ihe obligations that it secures shall remain in effect as if Lender
not required immediate tmfﬂlﬂmmmﬂqmdbyappﬁammm:mmqwdm-
- permit reinstatement if: (f) Leader has accepted reinstatement afier the commencement of foreclosure
years - immediately preceding the commencement of a current foteclosure proceeding, () reinstatement -will prec!ude
foieclosure on different grounds in the future, or (iii) reinstatement will adversely afiect the priority of the mortgage lien.

12. First Lica Status.

m Modiﬁmmlfstmhwhmutheﬁmhensmusoﬁhs&mﬂylns&nmusmmﬂy aad recorded,
' toaummmofdebtorammmnumbaofymorﬁmwlawomem the Lender from
making Loan Advances secured by the first lien, Borrower agrees o exccute any additional required by the

i} mem:wmwmsﬂmmmmmmmmmmMammﬁMmdnm
,5 mumber of years and 10 cause aiy other liens 10 be removed or subordinated as provided in the Loan Agreement. I
stau:lawdoesnmwmtmensmofmeﬁmhensmm,mﬁorpmpmsorhmgraph95mmshlhedemd
10 have failed 10 have performed an cbiigation undey this Security Agrecment. .

(b) Tax Deferral Programs. Bomrwetshallnotpanmpawmarmlmlemdefeml progmm,nfanylwnsu’eatedby
the tax deferral are not sybordinate to this Security Instrument.

.3 (c) ' Prior Liens. Bonmshaﬂprompﬂydmchngemyhenwhﬂmspmymms&mmyhsmmmm
3 Borrower: (a) agrees'in writing to the paymeat of the obligation secured.by the Jiea in 2 matiner acctptable Lo Leader;
: ﬁ)mmtsmgoodfalmmehmby;ordefmdsagmm(enmﬂemonhemmhgalpmmdmgsﬁxtnm

opemewprevemtheenfomememofﬂnhenmiorfmmofmy?anofmehopmyor(c)sewes
ﬁom&chldaof&ehenmagrmtsamﬁaogmlmdﬂmdmmgmmmms Secutity Iastrumient.
.Lﬂndcrdeternnnaﬁulanygﬂofthc?mpeﬂylssubpctwaﬁenwhm attain omthsSecnmy
Instroment, Lender may give Borrower a netice identifying the lien. Borrower shall satisfy the lien or take one more of
the actions st forih above within 10 days of the giving 0f notice.

13. Relationship to Second Security Instroment.

\

©t 9310280873

@ SeeoudSemﬁtyInm-nnml. In order -to sccure payments which the Secretary may make fo or on bebalf of
Borrower pursuant to Section 255 (i) (1) (A) of the National Housing Act and the Loan Agroement, the Secretary has
required Borrower to Grant a SewndSecumy Instrument on the Property 1o the Secretary.

() Relationship of First and Second Security Instruments. szmenumadebytheSwremysha!lnotbemMm
- the debt under the Note secured by this Security Instrument unless:

(1)) 'msSecumymsmmenl is assigned’ lotthecrcwy-ot
- (ii) The Somuryaeccpls reimbursement by tlwi.cnder for ail payments madehythe Secretary.

“If the circumstances described in (i) or (u) occur, then zll payments by the Secretary, including interest on the
payments but excluding late charges paid by the Secretary, shall be included in the debt.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b) (i} or (b} (n) and the
Seucury makes pzyments to Borrower, then Borrower shall not:.

(i) BerequlredlopayamoumsowedundcrlheNme.orpayanyremsormenuesoﬂherpatynader
Paragraph 19 t0 Lender or a receiver of the Property, until the Secretary has required payment in full of ali
-outstanding principal and sccrued ‘interest under the Sccond Note held by the Secretary and secured by the
Second Security Instrument; or ‘
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(i} mwwmmﬁtammmmsmm&nacmay‘mmwmu
aﬂaﬂepym&bym&auuw.aﬁwbﬁhummmﬂmhmwnmm

<] Hnl)dy-ﬂi:m The Scoritary has wdntytoLnd@rtomiommo{lheSemdSmty

Instrumsenit of to take aCUOLS tO preserve the value of the Praperty, even though Lender may be unsble to collect
amounts owed under the Note becanse of restrictions in this Paragraph 13,

14, Forchenrance by Lemder Not 8 Waiver. Auyhbwmbylndamwnshgmrwmmu ot be 2
waiver of or prectude the oxercise of amy right or remedy.

5. wuwmmﬂmm’ mmmmﬂuﬁ&wﬁym-
" shall bind and benefit the suocessors and of Lender. 'An assipament made o accordance with the regalations of the

) Secretary shall fully refieve the Leader of its obligations undes tis Security Instrament. Bonmmma?qngmsor

3 tozat)a?a

j .

Description:

obligations under this Security Instrument or under the Note, except wamthmmrhe
Bosrower’s covenants and agreements shall be joint and several.

16 Notices, wmmWWhmMqutmumwumnuwuhgk
byﬁmdssmﬂmapphablehwmmmco(mnam The potice shali be dirccted 10 1he Property Address
of any other address all Borrowers jointly designate. Anymncciolndershllbegmbyﬁmdasni!mlmu‘sm

stated herein of any address Lender designates by notice 10 Borrower. nolwc‘nwsdeﬁorumsmmylnswmtsm
«'mmwhmbmmwnmmmmManmek - -

17, Geverning Law; Scverability. ThlsSccumylnsxrumcmshatlbegovemedbﬁ-‘edemlhwandlhelawoftbe}ummml
mwhwhthe?ropcnynslouwi In the event that any provision or clause of this Security Instrument or the Noie cosflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be given eifect

without the conflicting provision. To this end the provisions of this Soumry Instrument and the Note are declared 1o be
severable. :

ls. Borrower's Copy. Bonbwcr shall be given ore conformed copy of this Security lnstrument.
19. Assignment of Rents. Borrower unconditionally assignis and transfers to Lender afl the rents and Tevenuies of the

"Property. Borrower authorizes Lender or Lenders agents to collect the Tents and revenues and hereby directs cach tenant of

the Property (o pay the reats 10 Leisder or Lenders apents. However, priur 1o. Lender's ‘sotice so Borrower of Borrower's
bmchormymvmmorayemtmthemmylns:mmem,Bormwashaﬂeolbaandmaﬂmandmmor
the Property as trustee for the benefit of Lender and Borrower. Thxnsssgnmemofremseomummaaabsolutcassngnml
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

besiefit of Lender only, 10 be 3 lied 10.1he sums secured by this Security Instrument; (b) Lender shali be entitled to collect and .

receive all of the rents of the . and () each tenant of the Property shall pay all rents due and unpa;d 10 Lender or
Lender‘sngcmonlzndel’swnucndemandlothcmnanl.

Bonmvcrhasnmmcutedallypﬂorssslgnmcmoftherenmandhmnctandwﬂlnotperfmmanyaalhatwonldwmt )

Lendetﬁommmsmgm rights under this paragraph 19.

Lendetshaﬂmberequnedmenmupommkemntroloformmmnlhe?rcpcﬂybeforcmaﬂergmngmot'bl'eldi
10 Bomower. However, Lender or a judidally nvgmaledrmmydosoatmynmemmsahm Any application of
t

rents shall not core or waive any defaolt or 1 te any othér right or remedy of Lender Thsmgnmtofmofthe
Property shall terminate when the debt secured by this Security Instrament i paid in full.

20. Foreclosure; Remedics. nmmmwnumwzmqmu
power of sale #nd any other remedies permitied by applicable lsw. Lender shall be entitied io collect all expenses incuered ln
mmmmhmmmmumwmm&w Ieesndmdﬂ!e

If Lender lavokes the power of sale, Lender shall give writtien notice to Trustee of the octnrrence of a8 cveut of default and
of Leiwder's election to cause the Property 10 be sold. Trustee and Lender shali take such action regandiog notice of sale snd

law applicable
law and after publication of the notice of sale, Trustee, without desunnd on on Borrower, shall sell the Property st public aaction
1o the nighest bidder at the time and place and vuder the terms desigaated in the notice of sale in one or more parcels and in
any erder Trustee determines. Trustee may postpone sale of the Property for @ period or periods permitted by spplicable liw

wmmm:ummmmwhmwwuh m«mmmmumu,
. any sule.

Tmmmmmwmrmsmwmrmmmmm«m,w
or impiled. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the staicments made therein.
Tmmmmwammmmmm(-mmwdmm including, but not limited to,

- reasonable Trustee's sad attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o the person

or persons legally entitled to.it or to the derk of the superior court of the county in which the sele took place

Thepowerofsllemnfen’edbythhSecudtylnsuuncmandby:wlimﬂehwisuﬁanexduslumnedyuﬂ[ndcrm
uuuthkSeuwuylnmmuthn MOCIgAge. -

21. Lender in Possession. Upon acocieration unde lernmph9otabaudoamentoflhe?mpeﬂy . Lender (in person, by
agent or by judicially s nledreee:ver)shalibeentit 10 enter upon, take possession of and manage the property and io
collect the rents of the mcludinf thosc past due. Any rents coilected by Lender or Uhe receiver shall be applicd firsi i

t of the costs of management of the ?mpeny and oolection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasotiablc attorneys' fecs, and then 10 the sums secured by this Security Instrument. :

22. Reconvey Upon ntoflnsumssecuwdbythnSecumylnslmmt,Lmdcrshaureqnestmzem
reconvey the Property and snail surrender this Sceurity Instrument and 4l notes evxdeaalg::ebt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Propeny withaut warranty and without ge to lhe petson of persons
legally entitled 10 it. Such person or persons shall pay any recordation costs,
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‘25, Substiewte Temgtee. Tn accordance Jﬂbh%ﬁhhﬂb”lmm»
awy Trestee sppoisted hetenndcr wito s 10 act. Wikhowt dul‘m the succogsor wyseee: shall
mnammmummmm g

24, e of Progerty. mwtm'“Mhm«ﬂﬂ;m

mu. Aol Rt Fontave. Usdes the Note, ':mun‘?dmmmuf' 5.000 & %% which accress on
‘ maue-luaﬂlbmf outstanting priacipa belance. Each sdjestment 10 e fstcest te

wa
margia. The is peblished Fedea Ecsorve Balictis snd mafc avalinbie by the Stz -
- hmmuugwwunhﬁrmmﬂ:wqu )
: a.zr"'.;m gdnudt:‘mm-dwﬂnﬂh-md ot thet is
mmmuae mrdeauu:lhetkulﬂ-lhh -ndﬁic. m

-'mmmmmmuﬂmmuwwmu mmm
. wo‘ ,u]nlu ,nduquudnmpﬁ;pwmmmﬁeh-iqﬂ

mmﬁmmmummm&m.mmm‘ avadiabie ) ) days besore the Change

Daste ("Curreat Index”). Before cach Change Date, the acw interest rate will be calcalased by _m--_g.::ecm-
" Index. ‘Tac sum of the margin phus the Curreat Index will be calied the "Calculsted Inte: gm' * for each

. Calculated Interest Rate will be compared 10 the intersst yate in effect immedistely prior to the carrent Change

uWuumim Komwmmndﬂsmmdbymnmm : uﬂﬁwﬂﬁiﬁ
Instrument, the covenaats of cach sach rider shail be incorporsted ixto and shall smcad 2ud suppicsacis the covennss
Wﬁ&sﬂnymmeﬂmm@)mhumd&mw FCheck applicable
[] Condominium Rider ' " 7] Panned Unit Development Rider
] BYS}GNNGBBLOW,W 2pd aglees 10 the terms conwined in this Security Instramest and in any
: ma(s)mwdwno:mnd it - . i _
i1 .
| © (;W W (Seady
q - ?a, Boroner
B 9
: Seal
1
5 e
g .
i
(.
’ - WABHINGTON Onet of Trom - Sofs ARCS
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STATE OF WASHINCTON
Connty of

Ontusdl\y Wb&nu Q&rne \B(Q\ﬂ

wumiouuuvn-lwm
waummuﬂummuwu She,  siguedthe s u
e frec and volundary act and deed, for the wacs sl patpoics theyein weationed.

shu-ou-yu-aomuataaﬁd d-,d_ﬂg_{p_ég,;_,p&i’. —

' NOTARY in snd figr the Staie of Washingson,
Residing st . i
Myappolamest expires:  /-Jo -7 7

':'ul“(nhl'l'

Ms&ehﬂaoﬁkwamwm‘byﬁmaﬁnwmwm with all
mmmwmwammmmhuh‘m directed so cancel DOAE OF BOSCS
aﬂdubmﬁhnwhﬁmwmmwqummmy the estate now held by you madler this
Deed of Trast o the person or persons legafly eatitied thereto. _ -

Dated: : yl9_____ .

ST By
Mail reconveyance to:
™
™~
@D
Q
o &)
N
o
M
o~
HECH . WASHINGTON Dood 1 st~ - " Pag6of6 g
ety ‘ ARCS #628 (1092) LDR

King,WA Document - Year.Month.Day.DocID 1993.1028.873 Page: 6 of 6.




